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15.16. Urban Bank

14.16.1. Branch Description

The Urban Bank Branch carries out all its operations related to the Urban Cooperative Banks.
It has its organization structure till the Taluka Level. All the information is gathered in
specified formats.

14.16.2. Functions of the Branch

a) Amendments of Bye-Laws wherein the Bank sends the proposal for amendment, the
registrar scrutinizes the same and has to reply to the bank within 2 months

b) Acts upon the Building/Land Purchase proposal received from Bank

¢) Expels the member/members of the Board of Directors of the Bank on receipt of complaints
against them after appropriate scrutiny.

d) Holds inquiry under Section 83 of the MCS Act for concerns like Fraud, Serious
Irregularities in the Bank. Accordingly the appointment of Inquiry Officer is done. After
Inquiry, the Officer submits the report to the Registrar who then scrutinizes the same and takes
appropriate action.

e) Further, appropriate action is taken u/s 88 of the MCS Act where Responsibility of losses is
fixed upon the Board of Directors of the Bank.

f) Also issues Certificate to the Bank to recover losses incurred by the bank from the Directors
responsible for the loss of the bank under Section 98 of the MCS Act .

g) As per requisition from RBI, Liquidation of the Bank is carried out under Section 110 (A)
(2) and Section 102.

h) As per requisition from RBI, BoD of the bank is superseded and administrator is appointed
under Section 110 (A) (3)

i) For the recovery of urban Cooperative banks officers of the bank were given powers under
section 156 of the MCS Act and section 107 of the MCS Rules.

j) Master Data of individual UCBs is maintained in particular format.
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